


Daily Markets Overview 
18 April 2021 


TASI Intraday 


10,000 
9,963 
9,925 
9,888 


9,850 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM 





| Source: Reuters | 





Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 9,988 1.4 -0.2 14.9 36.1 
Saudi (NOMUC) 24,079 0.8 2.8 -8.3 NA 
Energy 5,556 0.1 0.1 3.1 40.8 
Materials 6,794 1.8 0.5 18.2 NA 
Capital Goods 7,599 0.7 0.5 16.2 34.0 
Com. & Prof. Svc 4,116 -0.3 -0.3 1.4 NA 
Transportation 5,731 0.3 2.0 18.3 NA 
Cons. Durables & Apparel 6,713 0.6 -1.1 17.3 NA 
Consumer Services 4,387 0.5 0.8 2.8 NA 
Media 11,142 0.6 4.4 9.1 42.9 
Retailing 9,705 0.6 1.3 13.4 41.5 
Food & Staples Retailing 10,791 0.4 0.5 2.4 28.9 
Food & Beverages 5,590 0.1 -0.6 2.3 31.0 
Health Care Equipment 6,677 1.0 1.2 18.1 37.4 
Pharma, Biotech & Life Science 5,442 0.4 1.5 5.2 38.3 
Banks 9,284 2.5 -0.7 22.3 22.9 
Diversified Financials 6,442 0.7 -0.8 40.2 NA 
Insurance 6,121 0.4 -1.7 1.6 39.8 
Telecommunication 7,720 0.2 -2.6 11.9 23.8 
Utilities 5,315 0.5 0.0 15.3 6.3 
REITs 4,506 0.1 0.9 5.1 34.9 
Real Estate 3,168 0.9 0.2 4.9 NA 





| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers 








Company Last Close % Change Value (SAR mn) 
SABIC Agri-Nutrients Co. 104.00 4.9% 83 
Seer ere aac ate ee 
Nad Gas & Industrialization 36.30 3.7% 178 
The Saudi National Bank 54.80 3.6% 242 
National Petrochemical Co. 49.60 3.4% 54 
| Source: Tadawul | 
Latest Earnings 

. QNI (SAR qeps _ “S 
Company Date Period mn) Y/Y % (SAR) Conse 

nsus 

JARIR 14-Apr 1Q21 267.6 6% 2.23 NA 
Extra 12-Apr 1Q21 81.0 134% 1.35 NA 
Almarai 11-Apr 1Q21 386.0 1% 0.39 NA 
Herfy Foods 7-Apr 1Q21 25.5 1% 0.39 NA 
Advanced 6-Apr 1Q21 171.0 2005% 0.79 NA 





Source: Tadawul 





NOTES: (1) Prices as of last trade. Updated as of April 15, 2021 


(2) WTD: Week to Date and YTD: Year to Date 





Saudi Market Update 


TASI closed 1.4% higher at 9,988, while NOMUC gained 0.8% to 
24,079 on Thursday. TASI traded value totaled SAR 7.1bn and 
averaged SAR 10.1bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 25.3% of the daily traded 
value. 

MSCI Emerging Markets closed 0.6% higher on Friday, trading at 
P/E (TTM) of 21.7x vs. 36.1x for TASI. 

Banks and Materials gained 2.5% and 1.8%, respectively. 
Telecom ended 0.2% higher. Banks (up 2.5%) was the best 
performing sector. Among stocks, SABIC Agri-Nutrients Co. 
(2020/), Al-Babtain Power and Telecommunication Co. 
(2320/ALBABTAI AB), and National Gas & Industrialization Co. 
(2080/NGIC AB), led the gainers. 

According to the General Authority for Statistics (GASTAT), KSA's 
inflation accelerated to 4.9% in March 2021. The authority 
attributed the growth in inflation to an increase in the value- 
added tax (VAT) from 5% to 15%, starting July 1, 2020. (Source: 
Argaam) 

Jarir Marketing Co. (4190/JARIR AB)'s Chairman revealed that the 
company realized a rise of 31% Y/Y in e-commerce sales in 
1Q21, accounting for 8% of total sales. He said that the 
company was able to boost its market share in the mobile 
phones and smart devices segment by more than 20%, adding 
that the laptop registered a 50% increase. (Source: Argaam) 

Batic Investments and Logistics Co. (4110/BATIC AB)'s BoDs 
recommended increasing the company's capital through rights 
issue of SAR 300mn (USD 80mn). The company aims to use the 
funds to finance and implement future plans and projects, 
expand its various activities and align its investment and growth 
plans with the renaissance and economic changes that the KSA 
is witnessing in line with Vision 2030. In addition, the proceeds 
will be used to acquire profitable assets and purchase or invest 
in companies and income-generating assets. (Source: Argaam) 
Saudi Electricity Co. (5110/SECO AB) said that the smart 
electrical meters contribute in enhancing the reliability of service 
provided to end users and help improve the consumption 
reading and billing systems. The company affirmed that the 
smart meters and their technical and communication systems 
are resistant to different climatic conditions and are compatible 
with the best technical specifications, as well as local and 
international standards. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 


Arriyadh Development Co. 22.94 -1.5% 44 


Alkhorayef Water and Power 


E o, 
Technologies Co. nee hee ie 
Saudi Airlines Catering Co. 75.50 -0.9% 30 
Knowledge Economic City 16.56 -0.8% 45 
Bawan Co. 36.00 -0.8% 11 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 


Al Rajhi Bank 94.20 2.6% 579 


Al-Jouf Agriculture 


O, 
Development Co. dias nee aot 
Saudi Kayan Petrochemical Co. 16.90 3.4% 252 
The Saudi National Bank 54.80 3.6% 242 
Saudi Arabia Refineries Co. 196.20 0.5% 217 





Source: Tadawul 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,633 25 1.9 5.7 20.5 
Abu Dhabi (ADX) 6,132 15 1.2 21.5 24.2 
Kuwait (KSE) 5,721 0.3 1.2 6.5 NA 
Qatar (QE) 10,899 2.8 34 4A 20.4 
Oman (MSM) 3,708 -0.2 0.0 1.3 10.9 
Bahrain (BSE) 1,475 0.2 1.5 -1.0 39.1 
DJMENA Index 647 0.0 0.5 11.3 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,185 0.4 1.4 11.4 32.7 
US (NASDAQ 100) 14,052 0.1 1.1 90 36.8 
UK (FTSE 100) 7,020 05 15 8.7 NA 
Germany (DAX) 15,460 1.3 1.5 12.7 NA 
France (CAC 40) 6,287 0.8 1.9 13.3 NA 
Russia (MICEX) 3,598 0.8 3.2 9.4 20.1 
Japan (Nikkei) 29,683 0.1 -0.3 8.2 33.9 
Hong Kong (HSI) 28,970 0.6 0.9 6.4 15.0 
South Korea (KOSPI) 3,199 0.1 21 11.3 28.3 
China (SHCOMP) 3,427 0.8 -0.7 -1.3 17.4 
India (NIFTY) 14,618 0.2 15 AS 34.8 
Brazil (IBOV) 121,114 0.3 29 1.8 29.3 
Turkey (BIST 100) 1,408 0.0 1.1 -4.6 11.9 
Egypt (EGX30) 10,143 0.0 -1.6 -6.5 NA 
MSCI Emerging Markets 1,349 0.6 1.4 4.4 21.7 
MSCI World 2,953 0.4 1.5 9.8 34.8 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 66.8 -0.3 6.1 28.9 141.1 
Natural Gas ($/mmbtu) 2.7 0.8 6.1 5.6 9.6 
Gold ($/oz) 1,777 0.7 1.9 -6.4 3.5 
Silver ($/0z) 26.0 0.5 2.8 -1.6 67.9 
Platinum ($/oz) 1,206 0.7 0.0 12.5 55.0 
Copper ($/t) 9,227 -0.8 3.3 19.1 81.6 
Zinc ($/t) 2,834 -0.3 0.9 3.8 47.7 
Lead ($/mt) 2,033 2.4 3.8 3.1 22.2 
Wheat ($/bu) 655 -0.1 2.3 2.3 18.6 
Corn ($/bu) 574 -0.5 -0.6 18.5 56.1 
Sugar ($/Ib) 16.6 1.6 7.5 7.0 45.6 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.19 0.00 -0.05 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.61 
UAE 0.36 0.02 -0.16 0.17 
Kuwait 1.50 0.00 0.06 1.31 
Qatar 1.12 0.05 0.00 0.93 
Bahrain 1.25 0.00 -1.00 1.06 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 16, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Friday. S&P 500 and NASDAQ 
gained 0.4% and 0.1%, respectively. Dow Jones Industrial closed 
0.5% higher. In Europe, UK increased 0.5%. Germany and France 
ended 1.3% and 0.8% higher, respectively. 


Asian markets ended in the green on Friday. China and Japan 
closed 0.8% and 0.1% higher, respectively. South Korea, Hong 
Kong and India increased 0.1%, 0.6% and 0.2%, respectively. 


GCC markets ended mostly higher on Thursday. Dubai and Abu 
Dhabi ended 2.5% and 1.5% higher, respectively. Kuwait and 
Qatar increased 0.3% and 2.8%, respectively. Oman declined 
0.2%, while Bahrain gained 0.2%. 


US jobless claims for the week ended April 10 stood at 576K 
(prior: 769K; consensus: 700K). (Source: Trading Economics) 


US industrial production for March 2021 stood at 1.4% M/M and 
1% Y/Y (prior: -2.6% M/M, -4.8% Y/Y). (Source: Trading 
Economics) 


Oman announced that it will implement a 5% value-added tax 
(VAT) on most goods and services as of April 16, 2021. The 
Omani government has also expanded the list of VAT-exempt 
goods from 93 to 488 basic commodities. (Source: Zawya) 


According to the International Monetary Fund (IMF), the real 
GDP growth of the GCC countries is forecast to stand at 2.7% in 
2021 and 3.8% in 2022. (Source: Zawya) 


According to Moody's latest report on Kuwait, the agency 
warned that the liquidity risks threaten the credit rating in the 
short term. The agency explained that Kuwait's classification is 
restricted by the cracking of the relationship between the 
government and the National Assembly. (Source: Zawya) 


Dubai Customs announced the completion of 5 million 
transactions in 1Q21. It added that this is equivalent to double 
the number of transactions in the same period in pre-pandemic 
2019, and 20% more than 1Q20, in which 4 million transactions 
were completed. (Source: Zawya) 


According to Dubai Civil Aviation Authority (DCAA) the total 
number of passengers at the Dubai International Airport reached 
more than 5.7 million during 1Q21. In March, the total number 
of passengers increased by about 21.5% to over 2.28 million, 
compared to 1.67 million during February. Meanwhile, 
the volume of air cargo through Dubai International Airport 
recorded around 197,150 tonnes in March, up about 23.5% 
from 159,650 tonnes in the previous month. (Source: Decypha) 


Coming Up 


e Japan's industrial production for March 2021 (prior: 4.3% M/M, - 


-5.2% Y/Y) will be announced tomorrow. (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 16 (prior: -5.9mn barrels) 
will be announced on April 21. (Source: Trading Economics) 


US jobless claims for the week ended April 17 (prior: 576K) will 
be announced on April 22. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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